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Update from Ranking Member Blaine Luetkemeyer:
National Small Business Week: May 2-5, 2022

The below talking points and research highlight the importance of supporting small businesses during National

Small Business Week.

Supporting Small Businesses:

“National Small Business Week” celebrates the contributions of small, local, and independently owned
businesses across the United States.

America’s 32 million small businesses play a vital role in stimulating our economy, creating jobs, and
spearheading innovation.

Small businesses support nearly 61 million jobs and have created two-thirds of all American jobs in
the past 25 years.

Small businesses make up 99 percent of American businesses.
Find the out the impact small businesses make in your congressional district here.

Messages from Main Street:

Recent polling from the Small Business and Entrepreneurship Council found that only 9 percent say
President Biden’s policies make it easy to start and grow a business and only 5 percent of small
business owners agree that “Congress’s policies are helping the economy and small businesses.” This
is a clear indication that Congressional Democrats and the Administration’s policies are not working for
Main Street.
Small businesses continue to report their number one problem is inflation. Rising costs create
uncertainty and a majority of small businesses have been forced to raise prices.

o The Consumer Price Index has gone up to 8.5 percent - the highest level in 40 vears.

o The Producer Price Index, or wholesale inflation just registered a red-hot increase of 11.2

percent year over year.

The latest Job Openings and Labor Turnover Survey (JOLTS) found that there were over 11.3 million
open positions across the nation and total employment still remains below the pre-covid 2020 peak.
Overall, roughly half of all small business owners have reported job openings that they couldn’t
fill despite raising wages. Moreover, National Federation of Intendent Business (NFIB) found that 92
percent of all firms that were actively trying to hire, found either few or zero qualified applicants.
The Job Creators Network most recent survey found that 67 percent of business owners say the
Biden Administration isn’t doing enough to tackle inflation.
Goldman Sachs 10,000 Small Businesses survey found 91 percent of small business owners say
broader economic trends, such as inflation, supply chain issues, and workforce challenges, are having
a negative impact on their business.



https://cdn.advocacy.sba.gov/wp-content/uploads/2021/11/03093326/Whats-New-With-Small-Business-2021.pdf
https://cdn.advocacy.sba.gov/wp-content/uploads/2022/04/22141927/Small-Business-Job-Creation-Fact-Sheet-Apr2022.pdf
https://advocacy.sba.gov/2021/12/29/2021-small-business-profiles-for-congressional-districts/
https://urldefense.com/v3/__https:/sbecouncil.org/2022/03/23/icymi-pandemic-startups-see-opportunity-but-president-bidens-policies-undermine-their-ambitions/__;!!Ckt11KVezJIME51BYf4a6hrLATHilnk!XcqEb0ptb9yrdIDMMhDKVmjF6PL-atUDas4aXdr1zxmRR8ntdX21FIWJasPXrX7lBBlNVKtNpQ$
https://urldefense.com/v3/__https:/sbecouncil.org/2022/03/23/icymi-pandemic-startups-see-opportunity-but-president-bidens-policies-undermine-their-ambitions/__;!!Ckt11KVezJIME51BYf4a6hrLATHilnk!XcqEb0ptb9yrdIDMMhDKVmjF6PL-atUDas4aXdr1zxmRR8ntdX21FIWJasPXrX7lBBlNVKtNpQ$
https://www.nfib.com/content/press-release/economy/new-nfib-survey-surging-inflation-remains-a-major-problem-for-small-businesses/
https://urldefense.com/v3/__https:/www.bls.gov/news.release/cpi.nr0.htm__;!!Ckt11KVezJIME51BYf4a6hrLATHilnk!UqHQZaTZ8sEof_Npfm4bN03ARO64xQJHampShtQX6PzrxmLWZh8egXpEVV4WnosIquJhJWJPuQ$
https://urldefense.com/v3/__https:/www.bls.gov/news.release/ppi.nr0.htm__;!!Ckt11KVezJIME51BYf4a6hrLATHilnk!UqHQZaTZ8sEof_Npfm4bN03ARO64xQJHampShtQX6PzrxmLWZh8egXpEVV4WnosIquJp3I_y4w$
https://urldefense.com/v3/__https:/www.bls.gov/news.release/ppi.nr0.htm__;!!Ckt11KVezJIME51BYf4a6hrLATHilnk!UqHQZaTZ8sEof_Npfm4bN03ARO64xQJHampShtQX6PzrxmLWZh8egXpEVV4WnosIquJp3I_y4w$
https://urldefense.com/v3/__https:/www.bls.gov/news.release/jolts.nr0.htm__;!!Ckt11KVezJIME51BYf4a6hrLATHilnk!UqHQZaTZ8sEof_Npfm4bN03ARO64xQJHampShtQX6PzrxmLWZh8egXpEVV4WnosIquLwO4TvLw$
https://urldefense.com/v3/__https:/www.bls.gov/news.release/jolts.nr0.htm__;!!Ckt11KVezJIME51BYf4a6hrLATHilnk!UqHQZaTZ8sEof_Npfm4bN03ARO64xQJHampShtQX6PzrxmLWZh8egXpEVV4WnosIquLwO4TvLw$
https://assets.nfib.com/nfibcom/2022-Mar-Jobs-Report-FINAL.pdf
https://assets.nfib.com/nfibcom/2022-Mar-Jobs-Report-FINAL.pdf
https://monthlypolling.jcnf.org/monthly-monitor/march-2022/
https://monthlypolling.jcnf.org/monthly-monitor/march-2022/
https://urldefense.com/v3/__https:/www.goldmansachs.com/citizenship/10000-small-businesses/US/voices/policy-agenda/pandemic-to-prosperity.html__;!!Bg5easoyC-OII2vlEqY8mTBrtW-N4OJKAQ!eK8jAyvCk3nTcwZuNTuNK2UBoz6marKzDHLSnTIfskKcoJnrLqM9vdQw-Gxp1rVmACsgrss21A$

